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Required
Supplemental Information

This section contains additional information required by accounting principles
generally accepted in the United States of America.
e Schedule of Funding Progress for the Healthcare Benefits Plan
e Schedule of Employer Contributions for the Healthcare Benefits Plan
* Notes to the Required Schedules for the Healthcare Benefits Plan

e Schedule of Proportionate Share of Net Pension Liability/(Asset) for Local
Government Employees’ Retirement System

e Schedule of Contributions to Local Government Employees’ Retirement
System

e Schedule of Proportionate Share of Net Pension Liability for Firefighters’
and Rescue Squad Workers’ Pension Plan

e Schedule of Changes in Total Pension Liability for the Law Enforcement
Officers’ Special Separation Allowance

e Schedule of Total Pension Liability as a Percentage of Covered Payroll for
the Law Enforcement Officers’ Special Separation Allowance

* Notes to the Required Schedules for the Law Enforcement Officers’ Special
Separation Allowance
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CITY OF HIGH POINT, NORTH CAROLINA
City of High Point's Proportionate Share of Net Pension Liability (Asset)
Required Supplementary Information
Last Nine Fiscal Years*

Local Government Employees' Retirement System

2022 2021 2020 2019 2018 2017 2016 2015 2014
High Point's proportion of the net pension liability (asset) (%) 1.06166% 1.11741% 1.11130% 1.13143% 1.12460% 1.12823% 1.20112% -1.16855% 1.20630%
High Point's proportion of the net pension liability (asset) ($) $16,281,575 $39,929,819 $ 30,348,736 $ 26,841,389 $17,180,773 $ 23,944,820 $ 5,390,568 $ (6,891,482) $ 14,540,547
High Point's covered payroll $80,947,764 $ 80,218,428 $78,708,495 $74,196,162 $71,215,315 $ 71,515,004 $ 65,799,563 $ 65,267,208 $ 64,822,108
High Point's proportionate share of the net pension liability
(asset) as a percentage of its covered-employee payroll 20.11% 49.78% 38.56% 36.18% 24.13% 33.48% 8.19% -10.56% 22.43%
Plan fiduciary net position as a percentage of the total
pension liability** 95.51% 88.61% 90.86% 92.00% 94.18% 91.47% 98.09% 102.64% 94.35%

*The amounts presented for each fiscal year were determined as of the prior fiscal year ending June 30.
** This will be the same percentage for all participant employers in the LGERS plan.

All years for which information is available are presented.
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Contractually required contribution

Contributions in relation to the
contractually required contribution

Contribution deficiency (excess)
High Point's covered payroll

Contributions as a percentage of
covered payroll

*All years for which information is available are presented.

CITY OF HIGH POINT, NORTH CAROLINA
City of High Point's Contributions
Required Supplementary Information
Last Nine Fiscal Years*

Local Government Employees' Retirement System

2022 2021 2020 2019 2018 2017 2016 2015 2014
$ 9,672,638 $ 8,637,029 $ 7,332,973 $ 6,161,088 $ 5,734,865 $ 5,346,388 $ 4,810,510 $ 4,737,246 $ 4,638,851
9,672,638 8,637,029 7,332,973 6,161,088 5,734,865 5,346,388 4,810,510 4,737,246 4,638,851
$ - $ - _$ - _$ - _$ - _$ - _$ - _$ - _$ -
$ 83,703,466 $80,947,764 $80,218,428 $ 78,708,495 $74,196,162 $71,215,315 $ 71,515,004 $ 65,799,563 $ 65,267,208
11.56% 10.67% 9.14% 7.83% 7.73% 7.51% 6.73% 7.20% 7.11%
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High Point's proportionate share of the net
pension liability (%)

High Point's proportionate share of the net
pension liability ($)

State's proportionate share of the net
pension liability (asset) associated with
City of High Point

Total
High Point's covered payroll

High Point's proportionate share of the net pension liability (asset)
as a percentage of its covered payroll

Plan fiduciary net position as a percentage of the total
pension liability

CITY OF HIGH POINT, NORTH CAROLINA

City of High Point's Proportionate Share of Net Pension Liability

Required Supplementary Information

Last Eight Fiscal Years*

Firefighters' and Rescue Squad Workers' Pension

2022 2021 2020 2019 2018 2017 2016 2015

0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000%
$ - $ - $ - $ - $ -8 -8 -8 -
(127,022) 169,144 169,189 228,846 202,300 150,289 148,356 111,628

$  (127,022) $ 169,144 $ 169,189 $ 228846 $ 202,300 $ 150,289 $ 148,356 $ 111,628
$ 12,075,973 $ 11,768,109 $ 11,231,179 $ 10,669,996 $ 9,768,965 $ 8975917 $ 8,584,438 $ 9,121,507
-1.05% 1.44% 1.51% 2.14% 2.07% 1.67% 1.73% 1.22%
87.40% 92.58% 92.43% 89.69% 89.35% 84.94% 91.40% 93.42%

* The amounts presented for each fiscal year were determined as of the prior fiscal year ending June 30.

**All years for which information is available are presented.
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CITY OF HIGH POINT, NORTH CAROLINA

Schedule of Changes in Total Pension Liability
Law Enforcement Officers' Special Separation Allowance
Last Six Fiscal Years**

2022 2021 2020 2019 2018 2017

Beginning balance $ 18,925,698 $ 13,696,771 $ 12,753,352 $ 12,538,999 $ 11,019,740 $ 11,287,501
Service cost 507,128 491,165 452,491 487,663 392,091 408,588
Interest on the total pension liability 354,799 431,725 449,835 384,970 410,820 388,598
Differences between expected and actual experience in the

measurement of the total pension liability - 687,933 432,081 547,211 762,779 -
Changes of assumptions or other inputs (186,208) 4,525,467 399,528 (492,676) 707,030 (260,165)
Benefit payments (1,084,624) (907,363) (790,516) (712,815) (753,461) (804,782)
Ending balance of the total pension liability $ 18516,793 $ 18,925,698 $ 13,696,771 $ 12,753,352 $ 12,538,999 $ 11,019,740

The amounts presented for each fiscal year were determined as of the prior year ending December 31

**All years for which information is available are presented.
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CITY OF HIGH POINT, NORTH CAROLINA

Schedule of Total Pension Liability as a Percentage of Covered-Employee Payroll
Law Enforcement Officers' Special Separation Allowance
Last Six Fiscal Years*

2022 2021 2020 2019 2018 2017
Total pension liability $ 18,516,793 $ 18,925,698 $ 13,696,771 $ 12,753,352 $ 12,538,999 $ 11,019,740
Covered- employee payroll 15,458,402 15,307,245 15,311,976 15,033,051 13,952,615 13,985,105
Total pension liability as a percentage of covered payroll 119.78% 123.64% 89.45% 84.84% 89.87% 78.80%

Notes to the schedules:
The City of High Point has no assets accumulated in a trust that meets the criteria in paragraph 4 of
GASB Statement 73 to pay related benefits.

*All years for which information is available are presented.
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CITY OF HIGH POINT, NORTH CAROLINA

Schedule of Changes in Total OPEB Liability and Related Ratios
Required Supplementary Information
Last Five Fiscal Years*

2022 2021 2020 2019 2018

Service cost $ 498,974 $ 488,185 $ 449,311 $ 619,522 $ 668,246
Interest 330,098 410,461 399,780 470,077 402,310
Differences between expected and actual experience - 1,246,038 119,746 (4,460,117) 153,213
Changes of assumptions 86,222 2,042,730 452,788 983,937 (766,448)
Benefit payments (514,175) (462,134) (456,430) (623,912) (614,336)
Net change in Total OPEB liability 401,119 3,725,280 965,195 (3,010,493) (157,015)
Total OPEB liability - beginning 15,193,632 11,468,352 10,503,157 13,513,650 13,670,665
Total OPEB liability - ending 3 15,594,751 $ 15193632 $ 11468352 $ 10,503,157 $ 13,513,650
Covered-employee payroll $ 78,238,647 $ 77,248,335 $ 73,391,487 $ 73,391,487 $ 71,003,150
Total OPEB liability as a percentage of covered-

employee payroll 19.93% 19.67% 15.63% 14.31% 19.03%

Notes to Schedule

*All years for which information is available are presented.
**There are no assets accumulated in a GASB-compliant trust.

Note: Changes of assumptions and other inputs reflect the effects of changes in the discount rate of each period. The
following are the discount rates used in each period:

Fiscal year Rate
2022 2.16%
2021 2.21%
2020 3.50%
2019 3.89%
2018 3.56%
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CITY OF HIGH POINT, NORTH CAROLINA

General Fund

The General Fund accounts for all financial resources except those required to be
accounted for in another fund. The general operations of the City, such as administration,
police, fire, public services, parks and recreation, library, etc. are found in the General
Fund. The primary sources of the revenues are property tax collections, licenses and
permits, intergovernmental revenues, charges for services and interest on investments.
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CITY OF HIGH POINT, NORTH CAROLINA

General Fund

Schedule of Revenue and Expenditures - Budget and Actual

Revenues:
Taxes
Property taxes
Tax interest
Total taxes

Sales and use taxes
Room occupancy tax
Rental vehicle tax
Total sales and use taxes

Intergovernmental revenues
Sales tax
Utilities sales tax
Piped natural gas sales tax
Telecommunications sales tax
Powell bill
Video programming
Guilford County
ABC Board revenues
DOT sign, signal and misc. reimbursement
Housing authority
Highway maintenance
Beer and wine tax
Other intergovernmental revenues
Total intergovernmental revenues

Licenses and permits
Showroom license fees
Business registration fees
Vehicle user fees
Fines and forfeitures
Inspection and development fees and permits
Other licenses and fees
Total licenses and permits

Charges for services
Recreation programs
Sales and rentals
Other charges and services
Lease revenue
Total charges for services

Interest income and miscellaneous revenues
Interest income (loss)
Miscellaneous
Sale of capital assets
Interest on lease receivable
Total interest income and miscellaneous
revenues

Total revenues

For the Fiscal Year Ended June 30, 2022

Variance Prior

Positive Year

Budget Actual (Negative) Actual
63,378,600 $ 64,312,640 934,040 62,882,854
219,120 425,353 206,233 317,989
63,597,720 64,737,993 1,140,273 63,200,843
2,593,000 2,525,427 (67,573) 1,467,412
235,000 284,831 49,831 264,225
2,828,000 2,810,258 (17,742) 1,731,637
25,042,913 27,177,248 2,134,335 23,674,132
6,120,000 6,092,984 (27,016) 5,968,638
680,000 605,509 (74,491) 517,368
500,000 346,464 (153,536) 465,739
2,900,000 3,269,349 369,349 2,767,668
843,028 859,769 16,741 863,513
1,490,000 1,681,453 191,453 954,989
2,391,972 2,091,676 (300,296) 2,370,466
363,387 452,008 88,621 290,045
209,000 191,282 (17,718) 208,671
220,000 220,000 - 275,000
496,197 453,519 (42,678) 473,859
276,765 277,074 309 587,110
41,533,262 43,718,335 2,185,073 39,417,198
1,725,000 1,702,509 (22,491) 1,724,508
85,000 69,454 (15,546) 80,574
2,050,000 1,800,841 (249,159) 1,249,041
22,500 27,164 4,664 21,474
1,809,250 2,723,829 914,579 2,196,042
100 50 (50) 50
5,691,850 6,323,847 631,997 5,271,689
2,358,500 2,437,721 79,221 1,899,583
2,061,409 2,455,516 394,107 2,021,393
424,000 104,337 (319,663) 96,086
252,020 159,971 (92,049) -
5,095,929 5,157,545 61,616 4,017,062
225,000 (985,506) (1,210,506) 85,322
519,780 1,567,653 1,047,873 544,361
- 93,775 93,775 209,126
- 7,960 7,960 -
744,780 683,882 (60,898) 838,809
119,491,541 123,431,860 3,940,319 114,477,238

(Continued)
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CITY OF HIGH POINT, NORTH CAROLINA

(Continued)
General Fund
Schedule of Revenue and Expenditures - Budget and Actual
For the Fiscal Year Ended June 30, 2022
Variance Prior
Positive Year
Budget Actual (Negative) Actual
Expenditures:
General government
Governing body $ 292,052 $ 263,463 $ 28,589 3 171,490
Administration and general 5,197,475 5,713,646 (516,171) 5,198,183
Human resources 931,518 735,999 195,519 595,397
Financial services 1,367,097 1,390,266 (23,169) 1,217,513
Engineering services 1,861,795 1,759,918 101,877 1,488,003
Communications 2,773,755 2,602,959 170,796 2,656,481
Information services 3,313,051 2,632,827 680,224 3,370,430
Public services administration 194,355 148,098 46,257 174,869
Contingency 400,000 - 400,000 -
Total general government 16,331,098 15,247,176 1,083,922 14,872,366
Public safety
Police 26,674,932 26,552,487 122,445 29,490,559
Fire 22,226,437 23,448,082 (1,221,645) 23,955,584
Total public safety 48,901,369 50,000,569 (1,099,200) 53,446,143
Transportation
Administration 1,234,264 925,526 308,738 877,684
Signs and signals 2,329,899 2,092,950 236,949 1,878,860
Streets maintenance 10,591,962 5,776,449 4,815,513 6,354,520
Total transportation 14,156,125 8,794,925 5,361,200 9,111,064
Environmental services
Cemeteries 295,906 294,281 1,625 267,862
Total environmental services 295,906 294,281 1,625 267,862
Total public services 14,452,031 9,089,206 5,362,825 9,378,926
Community and economic development
Planning 1,366,013 1,184,310 181,703 1,250,878
Housing 2,065,693 1,574,183 491,510 1,708,618
Building inspections 2,277,527 2,099,996 177,531 2,160,499
Furniture market authority 3,299,633 3,174,556 125,077 2,805,045
Economic development 1,874,943 554,134 1,320,809 663,390
Total community and economic development 10,883,809 8,587,179 2,296,630 8,588,430
Cultural and recreation and special appropriations
Parks and recreation 15,085,304 14,408,903 676,401 11,823,669
Library 5,289,421 5,210,697 78,724 4,827,676
Museum 755,510 704,040 51,470 441,580
Theatre 1,522,536 1,178,460 344,076 937,075
Special appropriations - agencies 1,831,000 1,803,380 27,620 896,876
Total cultural and recreation and spec appropriations 24,483,771 23,305,480 1,178,291 18,926,876
Total expenditures 115,052,078 106,229,610 8,822,468 105,212,741
Excess (deficiency) of revenues over
(under) expenditures 4,439,463 17,202,250 12,762,787 9,264,497
(Continued)
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Other financing sources (uses):
Issuance of installment purchases
Lease liabilities issued
Transfers from (to) other funds:

General Debt Service Fund
Special Grants Fund
Community Development Fund
General Capital Projects Fund
Central Services Fund
Water/Sewer Fund

Electric Fund

Mass Transit Fund

Mass Transit Capital Projects Ordinance Fund

Parking Facilities Fund
LEO Pension Trust Fund

Transfers in related to payment in lieu of taxes

Fund balance appropriated

Total other financing sources (uses)

CITY OF HIGH POINT, NORTH CAROLINA

General Fund

Schedule of Revenue and Expenditures - Budget and Actual
For the Fiscal Year Ended June 30, 2022

(Concluded)

Excess (deficiency) of revenues and other
financing sources over (under) expenditures and

other financing uses

Fund balance, beginning

Fund balance, end of year

Variance Prior
Positive Year
Budget Actual (Negative) Actual
$ - $ - 8 - 1,278,868
1,521,600 1,139,254 (382,346) -
(5,547,550) (5,547,550) - (4,993,550)
(443,135) (260,176) 182,959 37,792
(220,000) (120,000) 100,000 (120,000)
(8,468,416) (8,466,351) 2,065 (1,257,000)
(394,840) (394,840) - -
50,000 50,000 - 50,000
1,110,000 1,110,000 - 1,110,000
(620,916) (618,367) 2,549 (8,745)
(161,875) (161,875) - (22,000)
(320,000) (320,000) - (195,000)
(50,000) - 50,000 -
989,849 989,849 - 940,922
8,115,820 - (8,115,820) -
(4,439,463) (12,600,056) (8,160,593) (3,178,713)
$ - 4,602,194 $ 4,602,194 6,085,784
34,091,310 28,005,526
$ 38,693,604 34,091,310
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CITY OF HIGH POINT, NORTH CAROLINA

Capital Projects Fund

General Capital Projects Fund

To account and provide for inception to date budgeting and accounting for the acquisition
and/or construction of major capital improvements acquired through annual transfers
from governmental funds and through bond referenda and other public debt issuances.
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CITY OF HIGH POINT, NORTH CAROLINA

Combining Statements — All Non-Major Governmental Funds

Combining Balance Sheet. Displays the current financial position of all nonmajor
governmental funds of the City.

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances.
Displays the results of operations for all nonmajor governmental funds of the City.
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Revenues:

Property taxes.........cccovvvvriveenne
Restricted intergovernmental
Lease revenue...........ccoceereennen.
Interest (losses) on investments
Miscellaneous..........cccocervenene.
Interest on lease receivable
Sale of capital assets...............

Total revenues.................

Expenditures:

Public safety........ccccccevvernenen.
Public services.........cc.ccoevruenne.
Public services - transportation

CITY OF HIGH POINT, NORTH CAROLINA

Non-major Governmental Funds

For the Fiscal Year Ended June 30, 2022

Community and economic development...........c.ccccoevreneennen.

Cultural and recreation

Debt service:
Principal retirement

Interest and fiscal charges
Total expenditures

Excess (deficiency) of revenues over (under) expenditures

Other financing sources (uses):
Issuance of general obligation bonds

Proceeds from general obligation refunding bonds...................

Payment to trustee for refunded bonds
Bond issuance premium
Transfers in ...,
Transfers out.........ccccvevvveennne.

Total other financing SOUrCeS (USES).......covverveererenerinennns

Net change in fund balances

Fund balances, beginning
Fund balances, ending................

The legally separate blended component units are consolidated
into the Community Development fund for reporting purposes:

Donations

Miscellaneous and other revenues

Issuance of loan payable

Expenditures for economic development

Beginning fund balance of component units
Fund balance, end of year, component units

Fund balance, end of year

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

General Debt

Total Non-major

Special Revenue Service Governmental Funds
$ - $ 3,522,292 % 3,522,292
5,887,817 - 5,887,817
- 411,746 411,746
(667) (346,593) (347,260)
18,264 500,000 518,264
- 33,246 33,246
30,453 - 30,453
5,935,867 4,120,691 10,056,558
1,001,812 - 1,001,812
770 - 770
1,955,345 - 1,955,345
2,368,427 - 2,368,427
113,323 - 113,323
249,095 7,421,935 7,671,030
115,358 3,411,557 3,526,915
5,804,130 10,833,492 16,637,622
131,737 (6,712,801) (6,581,064)
- 4,598,550 4,598,550
- (4,563,277) (4,563,277)
- 575,072 575,072
379,972 5,547,550 5,927,522
379,972 6,157,895 6,537,867
511,709 (554,906) (43,197)
7,079,106 11,776,368 18,855,474
$ 7,590,815 $ 11,221,462  $ 18,812,277
$ 315506 $ - 3 315,506
244,900 - 244,900
1,000 - 1,000
(493,477) - (493,477)
1,969,000 - 1,969,000
2,036,929 - 2,036,929
3 9,627,744  $ 11,221,462 _$ 20,849,206
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CITY OF HIGH POINT, NORTH CAROLINA

Special Revenue Funds
Special Revenue Funds account for the proceeds of special revenue sources that are
legally restricted to expenditure for specified purposes. The City utilizes two special
revenue funds.

Special Grants Fund

The Special Grants Fund accounts for the receipt and disbursement of all grants,
including Federal, State and local grants or entitlements but excluding the Community
Development Block Grant and other federal grants through US Department of Housing
and Urban Development.

Community Development Fund

The Community Development Fund accounts for the revenues and expenditures
associated with activities of various programs funded by the US Department of Housing
and Urban Development, including Community Development Block Grant.
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Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
All Special Revenue Funds
For the Fiscal Year Ended June 30, 2022

Special Community Opiod
Grants Development Settlement Total
Revenues:
Restricted intergovernmental........c...occovveienineiinnenissienisieeens $ 4,424,823 3% 1,462,994 % -3 5,887,817
Interest (10SSES) ON INVESIMENLS........cevviveeriieiiriciecseieseeee (915) 248 - (667)
IMISCEIHANEOUS.......eeveeiete ettt - 18,264 - 18,264
Sale of capital assets. 30,453 - - 30,453
TOtAl FEVENUES.......eveeeeeeeiecteieee st 4,454,361 1,481,506 - 5,935,867
Expenditures:
PUDIC SAFELY.....cecvececiciciei e 1,001,812 - - 1,001,812
Public services 770 - - 770
Public services-transportation...........c.ccoveeerneinnennnsienseesns 1,955,345 - - 1,955,345
Planning and community development............ccccooeevnneinncennas 1,009,247 1,359,180 - 2,368,427
Cultural and recreation 113,323 - - 113,323
DEDL SEIVICE:....iiieicece e e
Principal retiremMent.........ccoevveeiivieiieseesee e 109,095 140,000 - 249,095
Interest and fiscal Charges..........cccoorvrrnniicccccceeene 1,109 114,249 - 115,358
Total eXPendItUrES.......ccovvveeririeerreee e 4,190,701 1,613,429 - 5,804,130
Excess (deficiency) of revenues over (under) expenditures 263,660 (131,923) - 131,737
Other financing sources (uses):
LI LTS (=13 R 259,972 120,000 - 379,972
TrANSTErS OUL.......cviiiececececc s - - - -
Total other financing SOUrces (USES).........oovverereveerereeerererenens 259,972 120,000 - 379,972
Net change in fund balances............cccovvvveeeeeieiniinrs 523,632 (11,923) - 511,709
Fund balances, beginning...........cccocvvrrreeenieieinnnnnnseennes 1,396,491 5,682,615 - 7,079,106
Fund balances, ending..........ccceoeevveireieiinsierss s $ 1,920,123 % 5,670,692 % - 3 7,590,815
The legally separate blended component units are consolidated
into the Community Development fund for reporting purposes:
Donations $ -3 315506 $ -3 315,506
Miscellaneous and other revenues - 244,900 - 244,900
Issuance of loan payable - 1,000 - 1,000
Expenditures for economic development - (493,477) - (493,477)
Beginning fund balance of component units - 1,969,000 - 1,969,000
Fund balance, end of year, component units 3 - $ 2,036,929 3 - $ 2,036,929
Fund Balance, end of year 3 1,920,123 $ 7,707621 $ -3 9,627,744
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CITY OF HIGH POINT, NORTH CAROLINA

Special Grants Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Revenues:
Restricted intergovernmental:
Federal grantS........covcieeriniieeiee e $ 14,127653 $ 978,498 $ (13,149,155) $ 1,860,583
SEALE GIANTS...veviriiiieieieree s 3,467,784 2,762,682 (705,102) 1,597,918
SEAE D11 .o 557,478 557,478 - 1,665,466
State Aid LiDrary......ccooeiiinsceiesssee s 88,585 88,585 - 86,312
Contributions from other agencies...........cocovevvevireiiviensenneee 124,108 37,580 (86,528) 29,617
Interest (I0SSES) 0N INVESIMENTS.......ceviiveririiirieirieeee e 22,313 (959) (23,272) 3,364
Interest (losses) on investments - State 911..........ccoceevvvernereeen. 45 44 1) -
MISCEIHANEBOUS. ...ttt - - - 45,000
Sale Of Capital ASSELS.......cvrireiieireerecr e 30,453 30,453 - 9,400
TOtAl FEVENUES.....coeiviivecti ittt sttt 18,418,419 4,454,361 (13,964,058) 5,297,660
Expenditures:
General QOVEIMMENT. ..o 21,286 - 21,286 45,000
Public safety - State 911........ccceeieririririinieerin e 623,011 572,136 50,875 1,537,628
PUDBIIC SAfELY......cveveiiiisiccce e 4,044,055 429,676 3,614,379 1,690,394
Public services 2,000 770 1,230 5,551
Public services-transportation.............ccceeeervennernerenecneenenes 2,203,940 1,955,345 248,595 1,507,972
Planning and community development...........ccoccoerverrencnerinene. 1,035,044 1,009,247 25,797 38,194
Cultural and recreation...........ccocivevcvieeei i 980,817 113,323 867,494 124,985
(D= o YT AV oL TR
Principal retiremMent..........ccoovveiveineinee s 117,663 109,095 8,568 80,062
Interest and fiscal charges...........ccocovvivrneicinccee 1,109 1,109 - -
Total EXPENAITUIES......ceiiiieieierere s 9,028,925 4,190,701 4,838,224 5,029,786
Excess (deficiency) of revenues over (under) expenditures 9,389,494 263,660 (9,125,834) 267,874
Other financing sources (uses):
Transfer from General FuNd..........cccoooveviiiciiicic e 465,164 260,176 (204,988) (37,792)
Transfer from Landfill............cocoooriiine - (204) (204) 1,258
Transfer to American Rescue Plan Fund............coccoeevevviiiiciinens (11,349,756) - 11,349,756 -
Appropriated fund balance............coceovvreiniinne 1,495,098 - (1,495,098) -
Total other financing SOUrCES (USES)......ccervrveirererieererenenienens (9,389,494) 259,972 9,649,466 (36,534)
Net change in fund balance 3 - 523,632 $ 523,632 231,340
Fund balance, beginning...........ccocoevriinnineirese e 1,396,491 1,165,151
Fund balance, eNdiNg.........ccccrvrirreeiiininisseee s $ 1,920,123 $ 1,396,491
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CITY OF HIGH POINT, NORTH CAROLINA

Community Development Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Revenues:
Restricted intergovernmental:
FEAEIAl GrantS.......oiviiiieiieiecie sttt $ 4714397 $ 1,317,868 $ (3,396,529) $ 1,372,507
State grantS......cocoeveeerervreriennns 305,695 145,126 (160,569) 73,657
Interest (losses) on investments.. 249 248 1) 295
Miscellaneous...........ccccorvevreenenn. 406,751 115,333 (291,418) 397,135
TOLAL FEVENUES. .....ve ittt ettt ettt e et be e sbe e ebe e e aeesbeesreestresneeenaeenns 5,427,092 1,578,575 (3,848,517) 1,843,594
Expenditures:
Community development block grant............cccceeieiiiiiiiieceesecese e 2,435,449 939,265 1,496,184 1,027,673
Home program 2,597,178 262,663 2,334,515 656,708
Lead based paint 2,325 - 2,325 -
Neighborhood stabilization program...........c.cccceeiiiieiiiecie e - - - 140,000
NCHFA construction training program. 371,325 89,279 282,046 133,844
NCHFA Urgent repair PrOgram.........cceeveieiieseseeeesiesiesieseeeessessessesseessessessesses 59,010 126,830 (67,820) 20,183
Section 108 loan guarantee program-debt principal..........ccccceveeieviiiieecieeneenen. 140,000 140,000 - 150,000
Section 108 loan guarantee program-interest charges 114,249 114,249 - 117,391
Total planning and community development expenditures.............cccceeeveeveenen. 5,719,536 1,672,286 4,047,250 2,245,799
Excess (deficiency) of revenues over (under) expenditures (292,444) (93,711) 198,733 (402,205)
Other financing sources (uses):
Transfer from General FUNd............c.oovviiiiiiiiiiic e 165,000 120,000 (45,000) 120,000
Appropriated fund balance............c.cccooi i 127,444 - (127,444) -
Total other fiNaNCING SOUCES (USES)......veverveiieieieiesiesiiaiesie e sieereeee e e seane 292,444 120,000 (172,444) 120,000
Net change in fund balance, budgetary basis...........cccccoveviniiiinieieiiieieeeen - 26,289 _$ 26,289 (282,205)
Reconciliation from budgetary basis to accrual:
L0ans alloWaNCE FECOVETY.........ccveiuiireerieieiteeie ettt sttt sre s 10,777 41,566
Principal payments received on loans receivable............ccccovevvininiinenecscn, (107,846) (352,504)
Payments for new 10ans receivable..............cccooeiiiiiiciiiiiecceeee e 58,857 202,611
Net change in fund balance, accrual basis.............ccccccoviiiiiiiiiie e, (11,923) (390,532)
Fund balances, beginning..........cccoiciiiiiiiiieceeee e 5,682,615 6,073,147
Fund balances, BNAiNG..........ccccieiiiiiiiece e $ 5,670,692 $ 5,682,615
The legally separate blended component units are consolidated
into the Community Development fund for reporting purposes:
Donations 315,506 272,220
Miscellaneous and other revenues 244,900 253,073
Issuance of loan payable 1,000 759,000
Issuance of line of credit - 920,000
Expenditures for economic development (493,477) (459,445)
Beginning fund balance of component units 1,969,000 224,152
Fund balance, end of year, component units 2,036,929 1,969,000
Fund Balance, end of year $ 7,707,621 $ 7,651,615
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CITY OF HIGH POINT, NORTH CAROLINA

Opioid Settlement Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2022

Revenues:
Restricted intergovernmental:
Opioid Settlement FUNGS...........ccovevvierieieiiere e
TOtAl FEVENUES. ....c.oviiiicieec e s
Expenditures:
General gQOVEIMMENT..........ov e
Total eXPENITUIES.......cvviiiiirieiesise e

Excess (deficiency) of revenues over (under) expenditures

Net change in fund balance
Fund balance, beginning..........cccooveieririienienie e

Fund balance, eNdiNg.........cccevviieriiireieseere e

Variance Prior
Positive Year
Budget Actual (Negative) Actual
$ 51,076 - 3 (51,076)
51,076 - (51,076)
51,076 - 51,076
51,076 - 51,076
- - (102,152)
3 - - 3 -
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CITY OF HIGH POINT, NORTH CAROLINA

Debt Service Fund

The Debt Service Fund accounts for the accumulation of resources for and the payment
of governmental long-term principal and interest.
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CITY OF HIGH POINT, NORTH CAROLINA

General Debt Service Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Revenues:
PrOPEIY TAXES....eveeeeeieieieiereee et $ 3492872 $ 3522292 $ 29,420 $ 3,446,879
Unrestricted intergovernmental..............ccccoocevevennnnne, - - - 67,788
LASE FEVENUE......ccvviiiiriiiiiieiinie s 500,000 411,746 (88,254) -
Interest (10SSeS) ON INVESIMENTS.......ccveivveieiee e, 100,000 (346,593) (446,593) 12,137
MISCEHANEOUS. .......cvveiveeiecticcte e 500,000 500,000 - 500,000
Interest on lease receivable...........ccoovvviiiiininienne. - 33,246 33,246 -
Total REVENUES.......ccvveieveecvieicreecee et 4,592 872 4,120,691 (472,181) 4,026,804
Expenditures:
Debt service:
PrinCIpal......cccooovviiieieceeee e 7,421,940 7,421,935 5 6,483,830
INEEIEST. ..o 3,470,380 2,820,372 650,008 3,082,408
FiSCal Charges........cocvvvreieniie et 775,946 591,185 184,761 8,800
Total EXPeNditures........ccoeivierieerieiienine e 11,668,266 10,833,492 834,774 9,575,038
Excess (deficiency) of revenues over (under) expenditures (7,075,394) (6,712,801) 362,593 (5,548,234)
Other financing sources (uses):
Issuance of general obligation bonds..................... - - - -
Proceeds from general obligation refunding bonds..... 4,598,550 4,598,550 - -
Payment to trustee for refunded bonds.........c..cc......... (4,563,277) (4,563,277) - -
Bond issuance premilm........c.ccvecveiveneeieseenieesienenens 575,073 575,072 (D) -
Transfer from General Fund...........c.ccccoevveiiiieiinennenn, 5,547,550 5,547,550 - 4,993,550
Appropriated fund balance...........c.ccccooevieiiiieiienns 917,498 - (917,498) -
Total other financing sources (USes)..........ccoevevvreene. 7,075,394 6,157,895 (917,499) 4,993,550
Net change in fund balance...........c.ccococeovrrniienninen. $ - (554,906) _$ (554,906) (554,684)
Fund balance, beginning..........ccocoevvevviviiviiveieicennn 11,776,368 12,331,052
Fund balance, ending.........c.cccovevereivveieienenscieenns $ 11,221,462 $ 11,776,368
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CITY OF HIGH POINT, NORTH CAROLINA

PROPRIETARY FUND TYPES
Enterprise Funds

The Enterprise Funds provide goods or services to the general public on a continuing
basis and are financed or recovered primarily through user charges. Listed below are
departments accounted for in the Enterprise Funds.

Water and Sewer Fund

To provide the maximum treatment possible of our raw water and to furnish to the
customer an adequate quantity of high quality and aesthetically pleasing stain-free water
for home, industrial and commercial users. Additionally, this fund provides for the proper
and effective treatment of all wastewater and disposal of any treatment process
byproducts in an environmentally sound manner.

Electric Fund
To provide effective, professional services to utility customers and to provide expansions
to the electric system from operational revenues.

Mass Transit Fund
Provide an optimal level of safe, reliable and economical transportation service for the
residents of High Point while increasing the efficiency of the system.

Parking Facility Fund
The Parking Facility Fund’s responsibility is for the operation and maintenance of the
City’s off-street parking facilities.

Solid Waste Fund

To provide refuse collection and solid waste management, including a sanitary landfill
and recycling facility for the citizens of the City and a portion of Guilford County. To
properly handle the disposal of 170,000 plus tons of wastes annually in an
environmentally acceptable manner by means of shredding and conventional landfill
methods.

Storm Water Fund

To provide for the operation and maintenance of the City’s storm water program, which
manages storm water runoff through stream cleaning, bank stabilization, and maintenance
of detention lakes and ponds.
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CITY OF HIGH POINT, NORTH CAROLINA

ASSETS
Current assets:
Cash and investments...........cccoccovennene.
Receivables:
Accounts and grants (net).................
Accrued interest......
Due from other funds.
Inventory.........ccccveuee. .
Prepaid eXpenses........ccovverveereeresierinnens

Total current assets.........cc.ccevvervennne.

Noncurrent assets:
Restricted assets:
Cash and investments...........c.c.cocvee.
Right to use leases assets, net of amortization
Capital assets:

Buildings and other improvements...
Machinery and equipment.................
Infrastructure
Intangibles..........c......... .
Construction in progress............cc.....
Accumulated depreciation.................

Total capital assets (net of accumulated depreciation)
Total @SSetS.......cvvvereirieisiieerins

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows of resources.............
TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES

Liabilities:

Current liabilities:
Accounts payable and accrued expenses
Current maturities of long-term debt.....
Current maturities of lease liability.......
Current maturities of compensated absences
Stipends payable...........ccccocvveivienreennns
Accrued interest payable...............c.o.....
DEPOSITS.....cveveveereieie e

Total current liabilities

Long-term liabilities:
Accrued closure/post closure costs........
Net pension liability...........cccovccnne.
Other post employment benefits accrual
General obligation bonds payable.........
Lease liability.........cccovevviernnenne
Compensated absences...
Total long-term liabilities

Total liabilities...........ccvvevvevrernnne.

DEFERRED INFLOWS OF RESOURCES
Deferred inflows of resources...............
TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION
Net investment in capital assets............
RESLCted .....ocveveeeicececee e
unrestricted.........oovvevveveviiiieciecieiens

Total Net Position............ccccuee.....

Combining Statement of Net Position
All Nonmajor Enterprise Funds
June 30, 2022

Parking

Mass Transit Facilities Solid Waste Storm Water Total
$ 581,685 $ 688,520 $ 10,205,958 $ 9,903,333 $ 21,379,496
1,501,064 724 1,236,790 323,609 3,062,187
430 485 25,232 6,923 33,070
- - 5,000,000 - 5,000,000
143,252 - - - 143,252
176,153 - - - 176,153
2,402,584 689,729 16,467,980 10,233,865 29,794,158
86,542 5,610 25,890,592 917,631 26,900,375
7,077 1,412 4,220 1,698 14,407
581,396 898,720 1,676,601 963,567 4,120,284
3,290,150 8,683,300 28,307,784 - 40,281,234
9,317,554 - 3,508,847 141,933 12,968,334
157,863 - - 20,737,823 20,895,686
34,037 - - - 34,037
- 359,237 1,207,587 1,565,016 3,131,840
(6,403,394) (8,407,786) (23,694,218) (6,042,981) (44,548,379)
6,977,606 1,533,471 11,006,601 17,365,358 36,883,036
9,473,809 2,230,222 53,369,393 28,518,552 93,591,976
761,022 44,136 1,439,986 363,518 2,608,662
761,022 44,136 1,439,986 363,518 2,608,662
350,368 9,839 396,974 164,120 921,301
- - - 1,000,579 1,000,579
1,287 806 2,410 969 5,472
76,787 1,635 211,399 47,877 337,698
6,600 - 13,613 - 20,213
- - - 38,127 38,127
- 5,610 - - 5,610
435,042 17,890 624,396 1,251,672 2,329,000
- - 14,506,082 - 14,506,082
405,411 24,422 742,440 188,866 1,361,139
495,912 23,392 1,083,835 265,111 1,868,250
- - - 4,565,990 4,565,990
5,762 609 1,819 732 8,922
20,686 97,783 14,328 132,797
927,771 48,423 16,431,959 5,035,027 22,443,180
1,362,813 66,313 17,056,355 6,286,699 24,772,180
677,221 39,667 1,270,805 3,008,768 4,996,461
677,221 39,667 1,270,805 3,008,768 4,996,461
6,977,634 1,533,468 11,006,592 11,510,804 31,028,498
895,517 - 16,399,183 916,848 18,211,548
321,646 634,910 9,076,444 7,158,951 17,191,951
$ 8,194,797 $ 2,168,378 $ 36,482,219 3 19,586,603 $ 66,431,997
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CITY OF HIGH POINT, NORTH CAROLINA
Combining Statement of Revenues, Expenses, and Changes in Net Position

All Non-major Enterprise Funds
For the Fiscal Year Ended June 30, 2022

Total Non-major

Mass Transit Parking Facilities Solid Waste Storm Water Enterprise Funds
OPERATING REVENUES:
Charges fOr SEIVICES.......couriirerieerieeeees e $ 270,982 $ 238,409 $ 15,409,649 $ 5,278,344 $ 21,197,384
Licenses and PErmMItS.........ovceeririnieieenininiseiee s 408,397 - - - 408,397
Total operating reVENUES...........ccveveirieerierieesese e 679,379 238,409 15,409,649 5,278,344 21,605,781
OPERATING EXPENSES:
Management and administration............c.ccceevereineincnneene 4,401,904 312,024 13,424,657 2,865,167 21,003,752
Depreciation and amortization.............c.cooeeverinnnciccinnnnne 945,465 45,486 1,269,176 660,367 2,920,494
Total operating EXPENSES.........ccvrirrrverereririresieieereresesieeenes 5,347,369 357,510 14,693,833 3,525,534 23,924,246
Operating iNCOME (10SS)......ccovrvruerrreirinirieeirieeeee e (4,667,990) (119,101) 715,816 1,752,810 (2,318,465)
Nonoperating revenues (expenses):
Interest (10SSeS) ON INVESTMENLS.........oveveueiririeieerisieieeeeas 3,042 1,790 (994,989) (321,399) (1,311,556)
INtergovernmental............cocccoeviviiiecinnnecc s 2,464,338 - 91,164 538 2,556,040
Miscellaneous and other nonoperating . 33,253 - 1,479 - 34,732
Interest expense and fiscal charges...........ccccceceevrnvciiiieninnen. (86) (10) (31) (151,094) (151,221)
Total nonoperating revenues (EXPENSES).........oveveveervreees 2,500,547 1,780 (902,377) (471,955) 1,127,995
Income (loss) before capital contributions and transfers........ (2,167,443) (117,321) (186,561) 1,280,855 (1,190,470)
Other financing sources (uses):
Lease liabilities iSSUEM...........ceviriirirciiiec e - - - - -
Capital contribUtioNS..........ccocoiiiieiiiniee e 400,000 - - 400,000
TranSTers iN......cooviciiiic e 780,242 320,000 - - 1,100,242
. - (205,497) - (205,497)
1,180,242 320,000 (205,497) - 1,294,745
Change in Net POSItION.........coeeiririeicecec e (987,201) 202,679 (392,058) 1,280,855 104,275
Net position, beginning of the year............ccoovieiiiinccnnnn 9,181,998 1,965,699 36,874,277 18,305,748 66,327,722
Net position, end of the Year..........ccccoovernnineieninneeeae $ 8,194,797 $ 2,168,378 $ 36,482,219 $ 19,586,603 $ 66,431,997
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City of High Point, North Carolina

Combining Statement of Cash Flows
All Non-major Enterprise Funds
For the Fiscal Year Ended June 30, 2022

Cash Flows From Operating Activities
Receipts from CUStOMErs and USEFS...........veevveeririiierinieinieesisiee e
Payments to employees and related fringe benefits..........c.cccoovenviiiiciinnns
Payments to suppliers and operating CoStS...........cccurmerrierinnerineinsenenienes
Net cash change in operating activities

Cash Flows From Non-Capital Financing Activities
TrANSTEIS IN...cviiciiic e
TrANSTEIS QUL ...ttt
Intergovernmental.....................
Miscellaneous and other nonoperating.....

Net cash change in non-capital financing activities

Cash Flows From Financing Activities
Issuance of long-term debt
Payment to trustee for refunded bonds..
Principal payments on long-term debt..
Interest payments on long-term debt.
Principal payments on leases......
Capital Contributions
Proceeds collected on the sale of capital assets...
Acquisition and construction of capital assets...............cccccovriiciiiiiiinn

Net cash change in financing activities

Cash Flows From Investing Activities
Interest earned (unrealized 10SS) ON INVESIMENLS..........ccovviiiiiiiriiiicciine
Net cash change in investing activities

Net increase (decrease) in cash and investments
Cash and investments, beginning of the year
Cash and investments, end of the year

Reconciliation of operating income (loss) to net cash change
operating activities:
Operating income (loss)
Adjustments to Reconcile Operating Income (Loss) to .
Net Cash Change Operating Activities:...
Depreciation and Amortization....
Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receivables............ccccoveriiieinnns
(Increase) Decrease in Inventories......
(Increase) Decrease in Prepaid Expenses .
(Increase) Decrease in Deferred Outflows of Resources-Pensions...
(Increase) Decrease in Deferred Outflows of Resources-OPEB.......
Increase (Decrease) in Payables and Accrued Expenses........
Increase (Decrease) in DepOSits..........cccurvrererierennan. .
Increase (Decrease) in Stipends Liability.........ccccoccovvviiniiriinicinnnn
Increase (Decrease) in Vacation Leave Accrual............coccocevieennns
Increase (Decrease) in Net Pension Liability....
)
)
)

Increase (Decrease) in OPEB Liability.
Increase (Decrease) in Deferred Inflows of Resources-Pensions......
Increase (Decrease) in Deferred Inflows of Resources-OPEB.........
Increase (Decrease) in Unearned REVENUE............ccovevereirieerieennas

Total adjUSEMENLS.......cviieieieiiiieieee s

Net cash change in operating aCtiVities.............cooveiiriieieneienieeeeeeeenes

NONCASH FINANCING ACTIVITIES
1SSUANCE OF IBASES. ......evvviiieiiieiee et

Business-Type - Enterprise Funds

Parking
Mass Transit Facilities Solid Waste Storm Water Total

$ 1,781,390 $ 238,768 $ 15,503,023 $ 5,301,719 $ 22,824,900
(3,010,228) (182,816) (6,186,338) (1,479,879) (10,859,261)
(1,369,402) (111,010) (6,504,623) (1,294,273) (9,279,308)
(2,598,240) (55,058) 2,812,062 2,527,567 2,686,331
780,242 320,000 - - 1,100,242

- - (205,496) - (205,496)

2,464,338 91,164 538 2,556,040
33,253 - 1,479 - 34,732
3,277,833 320,000 (112,853) 538 3,485,518

- - - 857,703 857,703

- - - (845,112) (845,112)

- - - (994,062) (994,062)

(86) (10) (31) (219,403) (219,530)

(1,258) (804) (2,403) (967) (5,432)

400,000 400,000
(921,113) (63,797) (198,778) (952,544) (2,136,232)
(522,457) (64,611) (201,212) (2,154,385) (2,942,665)

2,835 1,580 (1,001,019) (322,840) (1,319,444)

2,835 1,580 (1,001,019) (322,840) (1,319,444)

159,971 201,911 1,496,978 50,880 1,909,740

508,256 492,219 34,599,572 10,770,084 46,370,131

$ 668,227 _$ 694,130 _$ 36,096550 _$ 10,820964 _$ 48279871
$ (4,667,990) $ (119,101 $ 715816 $ 1,752,810 $  (2,318,465)
945,465 45,486 1,269,176 660,367 2,920,494
1,102,011 (166) 93,374 23,375 1,218,594
(4,428) - - - (4,428)

(16,561) - - - (16,561)

(59,662) (17,589) (162,460) (17,373) (257,084)

38,659 (2,495) 11,747 (7,457) 40,454

203,021 3,667 789,131 76,123 1,071,942

- 525 - - 525
(12,375) (3,713) (35,063) - (51,151)
(15,488) 1,596 (18,038) (3,175) (35,105)
(600,820) (11,515) (1,006,486) (298,278) (1,917,099)
(64,732) 11,237 99,288 58,478 104,271

590,849 35,593 1,082,037 275,255 1,983,734
(36,189) 1,417 (26,460) 1,002 (60,230)

- - - 6,440 6,440

2,069,750 64,043 2,096,246 774,757 5,004,796

$ (2,598,240) $ (55,058) $ 2,812,062 % 2,527,567 $ 2,686,331
$ 8,308 3 2219 3 6,632 $ 2,668 $ 19,827
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CITY OF HIGH POINT, NORTH CAROLINA

Water and Sewer Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Operating revenues:
Charges for SEIVICES.........ceueuriririiiiieersce s
System development fees, capital reserve............c.coceovevenene
Miscellaneous.........cccoeovreririririresirieene.

Total operating revenues

Operating expenditures:
Management and administration...........c.ccovvevirnenneriienens

System maintenance and distribution..............ccocooviviieiiinnnne,

Treatment PIANTS.........covvviiiiiie s
Other services and charges
Total operating eXpenditures............ccocovernerineensienenns

Operating income

Non-operating revenues (expenditures):
Interest (10SS€S) ON INVESTMENTS........cvrriririeirieeieeeeinins
Other intergovernmental reimbursements
Miscellaneous and other non-operating...........ccooceveviennnas
Interest on lease receivable..............ccccvnnieinncccne
Proceeds from disposal of capital assets..

Interest expense and fiscal Charges...........c.cocoeeevcccnniccnnes

Payment of debt principal..........ccccoveiviiiiciineieen
Total non-operating revenues (expenditures)..................

Income before other financing sources (uses)

Other financing sources (uses):
Proceeds from general obligation refunding bonds
Proceeds from revenue refunding bonds.............
Premium - refunding bonds...........
Payment to trustee for refunded bonds.
Lease liabilities issued.....
Transfer to General Fund
Transfer to Water & Sewer Capital Projects Fund.
Appropriated net position..............
Total other financing SOUrCeS (USES).........cervrveerverererrenns

Change in net position - budgetary basis............ccccocuverierireennns

Reconciliation from budgetary basis (modified accrual)
to full accrual:

Reconciling items:
Water & Sewer Capital Project Ordinance Fund.................
Right to use asset additions.............ccoccevvuenne.

Capital additions.......
Bond principal payments....
General obligation refunding bonds proceeds.
Revenue bond proceeds...
Lease principal payments
Lease liabilities issued.....
Capital contributions....
Depreciation expense...
Amortization expense, right to use assets
Compensated absences expense.

StIPENd EXPENSE.......covveiceiie e .
Increase (decrease) in deferred outflow of resources-pensions........
(Increase) decrease in net pension liability...........cccovvviinnnnn.
(Increase) decrease in deferred inflow of resources-pensions.. .
Increase (decrease) in deferred outflow of resources-OPEB............
(Increase) decrease in total OPEB liability..........ccccccovveriieiiniinnnns
(Increase) decrease in deferred inflow of resources-OPEB.. .
Gain (loss) on disposal of Property...........ccueevevireiensienseneseeens
Amortization of gain on refunding...........c.cocoeeeeiiiiiiiiiinn,

Change in net position - full accrual basis..........c.ccccocevvreienneniieennn
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Variance Prior
Positive Year
Budget Actual (Negative) Actual

............. $ 55215440 $ 56,784,836 $ 1,569,396 $ 57,203,622
............. - 15,793 15,793 -
1,323,700 1,353,512 29,812 823,006

56,539,140 58,154,141 1,615,001 58,026,628

............ 8,834,290 7,779,352 1,054,938 7,658,429
9,555,205 9,071,052 484,153 8,891,634

............ 12,217,479 12,497,732 (280,253) 11,184,966
3,145,076 2,821,874 323,202 2,834,472

............ 33,752,050 32,170,010 1,582,040 30,569,501
22,787,090 25,984,131 3,197,041 27,457,127

............ 500,000 (1,237,878) (1,737,878) 57,244
- 12,217 12,217 (405,711)

............ 5,000 72 (4,928) 4,924
............ - 876 876 -
- - - 5,300
(6,879,578) (6,481,746) 397,832 (6,610,004)
............ (9,366,233) (9,348,234) 17,999 (9,594,657)
............ (15,740,811) (17,054,693) (1,313,882) (16,542,904)
7,046,279 8,929,438 1,883,159 10,914,223

1,624,747 1,624,747 - -

50,928,000 50,928,000 - -

480,726 480,726 - -

(52,428,866) (52,428,866) - -

61,700 18,275 (43,425) -
(50,000) (50,000) - (50,000)
(8,605,000) (8,605,000) - (22,660,000)

942,414 - (942,414) -
............ (7,046,279) (8,032,118) (985,839) (22,710,000)
$ - 897,320 _$ 897,320 (11,795,777)

............ 27,962,733 11,390,295
18,275 -

17,600,736 11,770,435

61,675,511 9,594,657

(1,624,747) -

(88,653,417) -

6,622 -

(18,275) -

431,497 1,084,795

(14,941,506) (13,108,287)

(6,645) -

(14,082) (764)

14,025 35,063

234,828 330,818

1,888,293 (746,040)

(1,926,785) 4,690

(4,623) 245,399

(184,692) (302,674)

29,344 67,712

- 4,914

908,489 908,489

$ 4,292,901 $ 9,483,725



CITY OF HIGH POINT, NORTH CAROLINA

Water & Sewer Capital Projects Ordinance Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)

From Inception and for the Fiscal Year Ended June 30, 2022

Actual
Project Prior Current Total
Authorization Year Year To Date
Revenues:
Intergovernmental revenues..........cooevevrrrvevenens $ - $ 7,042 % - $ 7,042
Interest (losses) on investments..........c.cccceeeene. - 46,130 - 46,130
Total FeVENUES.....cocveiiieiriec s - 53,172 - 53,172
Expenditures:
System maintenance and improvements............. 172,990,680 78,052,977 17,886,958 95,939,935
Total eXPenditures.........ccocoveerernieeeienerinieeenes 172,990,680 78,052,977 17,886,958 95,939,935
Other financing sources/(uses):
Issuance of revenue bonds...........c.coeeveernrenreenen, 126,413,072 47,258,072 34,755,000 82,013,072
Premium on sale of revenue bonds..................... 2,489,691 3,387,800 2,489,691 5,877,491
Transfer from Water and Sewer Fund ................ 39,981,140 46,586,139 8,605,000 55,191,139
Transfer from Sewer Capital Reserve Fund........ 1,695,438 1,695,438 - 1,695,438
Transfer from Water Capital Reserve Fund ....... 2,411,339 2,411,339 - 2,411,339
Total other financing sources/(Uses)................ 172,990,680 101,338,788 45,849,691 147,188,479
Change in net PoSItioN..........ooevrvrrereierneeeieens $ - $ 23338983 $ 27,962,733 $ 51,301,716
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CITY OF HIGH POINT, NORTH CAROLINA

Electric Fund
Schedule of Revenues, Expenditures, and Changes in Net Position

Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Operating revenues:
Charges fOr SENVICES. .......cuvuriririeiririeiereriee e
MISCEIANBOUS. ...
Total Operating FEVENUES..........ccvueirerieirinieeresiee e

Operating expenditures:
Management and administration............ccccccevervreiereseiennseienninens
Maintenance and distribution
POWET PUICRASES. .....c vt
SYStEM IMPrOVEMENS........vvviieieieieieieieieieeee e
Other services and charges
Total operating eXpenditUres...........ccovvvvvrneeecrccceccnns

Operating income (loss)

Nonoperating revenues (expenditures):
Interest (10SSES) ON INVESIMENTS.......cvevvierieieireeeee e
Working capital rebate............ccccoeeiiininnnreeeeceeen
Other intergovernmental reimbursements............ccoovvervvivrerienne.
Interest expense and fiscal charges
Payment of debt principal...........cccooeovviiereiiceeeeee

Total nonoperating revenues (eXpenditures)...........ccocvveervervneens

Income (loss) before other financing sources (uses)

Other financing sources (uses):

Lease liabilities ISSUED..........ceeiririeirieiirece e
Reimbursement from General Capital Projects Fund...................
Transfer to Electric Capital Projects Fund..........c.ccccoovvrrrnnn.
Transfer to General FUNd...........cccoiiiriiiinicicee e
Transfer to General Fund for payments in lieu of taxes...............
Appropriated Net POSILION..........covvvrerieirirree s

Total other financing SOUICES (USES).........cvevevereerirereiereriririrens

Change in net position - budgetary basis...........cccccccoevivivirinnnnnnnne

Reconciliation from budgetary basis (modified accrual)
to full accrual:

Reconciling items:
Electric Project Ordinance FUNd............cococovvniiicrcrcicccnene
Right to use asset additions...........ccvvrerveieniereinne e
Capital additions
Lease 1iabilities iISSUBD...........eeirireerieicisecece e
Lease principal PayMeNts...........cccceueeeriiiiniinesresseseeeeee
Depreciation expense
Amortization expense, right to use assets
Compensated abSENCES EXPENSE.......cverrrrereererrrreereeerreseeeeeseneens
StIPeNnd EXPENSE........cvvviriririrrnrssinas
Increase (decrease) in inventory valuation
Increase in deferred outflows of resources-pensions....................
Increase in net pension liability..........ccocovevveiveeriennee.
Increase in deferred inflows of resources-pensions...
Increase in deferred outflows of resources-OPEB.....
Decrease in deferred inflows of resources-OPEB.....
Increase in OPEB liability.........ccccccvovieiviinniincicn e

Change in net position - full accrual basis...........cccoceervreirirnenne

Variance Prior

Positive Year

Budget Actual (Negative) Actual
$ 123,125210 $ 123,848,476 723,266 $ 125,870,028
104,000 106,511 2,511 73,187
123,229,210 123,954,987 725,777 125,943,215
5,156,061 5,182,699 (26,638) 4,688,805
4,591,233 4,777,832 (186,599) 4,817,754
95,000,000 91,181,831 3,818,169 91,039,149
40,374,582 14,778,293 25,596,289 16,605,102
4,163,682 3,587,578 576,104 3,217,562
149,285,558 119,508,233 29,777,325 120,368,372
(26,056,348) 4,446,754 30,503,102 5,574,843
780,542 (3,554,208) (4,334,750) 124,203
- - - 23,342,268
- 566,181 566,181 485,492
(227) (226) 1 -
(9,901) (9,901) - -
770,414 (2,998,154) (3,768,568) 23,951,963
(25,285,934) 1,448,600 26,734,534 29,526,806
74,700 39,807 (34,893) -
221,662 - (221,662) -
(2,000,000) (2,000,000) - (4,217,500)
(1,110,000) (1,110,000) - (1,110,000)
(989,849) (989,849) - (940,922)
29,089,421 - (29,089,421) -
25,285,934 (4,060,042) (29,345,976) (6,268,422)
$ - (2,611,442) _3$ (2,611,442) 23,258,384
(108,325) 4,175,037
39,807 -
3,143,396 2,563,167
(39,807) -
9,901 -
(3,364,666) (3,209,214)
(11,128) -
(35,461) (29,884)
15,263 24,338
1,474,098 1,356,050
242,359 433,027
2,291,825 (954,924)
(2,275,600) 5,516
(34,326) 247,858
48,535 52,667
(68,690) (338,372)
$  (1,284,261) $ 27,583,650
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CITY OF HIGH POINT, NORTH CAROLINA

Electric Capital Projects Ordinance Fund

Schedule of Revenues, Expenditures, and Changes in Net Position

Budget and Actual (Non-GAAP)
From Inception and for the Fiscal Year Ended June 30, 2022

Actual
Project Prior Current Total
Authorization Year Year To Date
Revenues:
Total FEVENUES.......c.cveveverereeeeee e $ - -3 - $ -
Expenditures:
System maintenance and improvements.............. 7,267,500 42,463 2,108,325 2,150,788
Total exXpenditures.........coccvveeererccneiinenene 7,267,500 42,463 2,108,325 2,150,788
Other financing sources/(uses):
Transfer from Electric Fund ... 7,267,500 5,267,500 2,000,000 7,267,500
Total other financing sources/(uses)................ 7,267,500 5,267,500 2,000,000 7,267,500
Change in net position...........cocovvrereeeeeeeenes 3 - 5225037 _$ (108,325) _$ 5,116,712
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CITY OF HIGH POINT, NORTH CAROLINA

Mass Transit Fund

Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Operating revenues:
Charges for SENVICES.......ccvieeeriiirisiisecee s $ 315,000 $ 270982 $ (44,018) $ 134,825
Licenses and PermitS.........cccoeerrernereneenee e 390,000 408,397 18,397 417,696
Total operating reVeNUES...........ccoovverirerenecneeneeieene 705,000 679,379 (25,621) 552,521
Operating expenditures:
Management and administration.............ccccoceoevvernenenes 5,297,913 4,538,470 759,443 4,403,911
IMPIOVEMENIS......viviieiiiieerere e 75,800 431,556 (355,756) 21,600
Total operating EXPENSES.......coeevrererierirererieesieereanes 5,373,713 4,970,026 403,687 4,425,511
Operating income (loss) (4,668,713) (4,290,647) 378,066 (3,872,990)
Non-operating revenues:
Interest (10SSeS) ON INVESIMENTS.......ccvoveiveeeriiiiieereienns - 1,246 1,246 1,928
Intergovernmental...........ccovernenneneinees e 4,008,840 2,464,338 (1,544,502) 5,605,728
Miscellaneous and other non-operating...........c.ccccoeveneee. 27,050 33,254 6,204 43,765
Interest expense and fiscal charges..........ccococevveriieenne (86) (86) - -
Payment of debt principal..........ccccoceivviiennciinciiciennn (1,258) (1,258) - -
Total non-operating reVeNUES............oveeeeenereninienenens 4,034,546 2,497,494 (1,537,052) 5,651,421
Income (loss) before other financing sources (uses) (634,167) (1,793,153) (1,158,986) 1,778,431
Other financing sources (uses):
Lease 1iabilitieS iSSUBM.......cccvvviiiiceiiice e 15,800 8,308 (7,492) -
Transfer from General FUNd..........ccoooveveeeevee e 618,367 618,367 - 8,745
Appropriated Net POSItION........ccvevirirrireerreenen, - - - -
Total other financing sources (USeS)........covveveerererene 634,167 626,675 (7,492 8,745
Change in net position - budgetary basis............c.coevrenne. $ - (1,166,478) _$ (1,166,478) 1,787,176
Reconciliation from budgetary basis (modified accrual)
to full accrual:
Reconciling items:
Mass Transit Capital Projects Ordinance Fund............... 63,672 47,719
Right to use asset additions..........cccovvvveernnnnccienenenns 8,308 -
Capital additions........cccceevvieiereiee s 921,113 (32,852)
Compensated absences eXPENSE........ccovererrvrvereeriririninins 15,488 (3,253)
SHPENA EXPENSE....cveuieverieieesieer et s 12,375 17,738
Increase (decrease) in inventory valuation...................... (21,059) 7,748
Depreciation EXPENSE. ........civrveerieerereririeeseeeseeeseeeenees (944,234) (919,945)
Amortization expense, right to USe assets.........ccceeenee. (1,231) -
Increase (decrease) in deferred outflow of resources-pensions 59,662 117,463
(Increase) decrease in net pension liability...................... 600,820 (256,617)
(Increase) decrease in deferred inflows of resources-pensions (590,849) 1,427
Increase (decrease) in deferred outflow of resources-OPEB (38,659) 102,873
(Increase) decrease in net OPEB liability............ccccouve. 64,732 (144,344)
Lease principal payments..........cccoeeeireiensensenenenesenens 1,258 -
(Increase) decrease in deferred inflow of resources-OPEB 36,189 19,981
Lease liabilities iSSUEM..........ccuvviieicieceee e (8,308) -
Change in net position - full accrual basis...........ccc.coounuuee $  (987,201) $ 745114
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CITY OF HIGH POINT, NORTH CAROLINA

Mass Transit Capital Projects Ordinance Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
From Inception and for the Fiscal Year Ended June 30, 2022

Actual
Project Prior Current Total
Authorization Year Year To Date
Revenues:
Intergovernmental reVEeNUES............ccoovrererieerieereeienennen. $ 8,694,559 $ 6,993,995 $ 400,000 $ 7,393,995
MISCEIHANBOUS. .....ccvviieiriie ettt - 48,190 - 48,190
Interest (10sses) 0N INVESIMENTS........cceevvrveverrieerereeene 9,159 126,873 1,797 128,670
TOtal FEVENUES......ecivvieiieiii ettt 8,703,718 7,169,058 401,797 7,570,855
Expenditures:
System maintenance and improvements...........cccccoeveveene 9,510,745 7,806,262 500,000 8,306,262
Total eXPenditures..........cvveverierieisisiesene e 9,510,745 7,806,262 500,000 8,306,262
Other financing sources (uses):
Transfer from General Fund.........cccooevevvvviee i 375,852 578,352 161,875 740,227
Transfer from Mass Transit Fund...........cccccovvvvevvcveeeinenn, 25,000 25,000 - 25,000
Transfer from Mass Transit Capital Reserve Fund.......... 406,175 455,147 - 455,147
Total other financing SOUrces (USES)........cuvververeervrvaenns 807,027 1,058,499 161,875 1,220,374
Change in Net POSItION..........ccccevverieieiee e $ - $ 421295 $ 63,672 $ 484,967
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CITY OF HIGH POINT, NORTH CAROLINA

Parking Facilities Fund

Schedule of Revenues, Expenditures, and Changes in Net Position

Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Operating revenues:
Charges fOr SEIVICES.......cccviviieiiceeic e

Operating expenditures:
Management and administration............cccccvvvevevesieeicse s

IMPIOVEIMENTS.....ccvvieiiecie ettt

Total operating expenses

Operating income (loss)

Nonoperating revenues (expenditures):

Interest (10SSES) ON INVESIMENTS........cccviiriiierieire e

Payment of debt principal
Interest expense and fiscal Charges.........cccvvvvveeece e
Total nonoperating revenues (expenses)

Income (loss) before other financing sources (uses)

Other financing sources (uses):

Lease liabilitieS iISSUBM.........c.coeiiveiiciiecree et

Transfer from General Fund...

Appropriated Net POSILION.........cceviiriieicereeee s

Total other financing sources (uses)
Change in net position - budgetary basis...........cccoceviviviveneniisieeienen

Reconciliation from budgetary basis (modified accrual)
to full accrual:

Reconciling items:
Right to use asset additions...........cccvvvereresieeiene e
Capital additions.........cccccevvvviereninsiveiese s e ———

Lease liabilities issued..... et e e e e e e et e e e e e s aaeans

Lease principal PayMENtS.........ccccoeiviviiiiciieie e
Depreciation eXPense.........ccoerevrererierennens e —————————

Amortization expense, right to USE aSSetS........ccccvvvevveveveeieeieenieennnn

Compensated absences expense
SHPENA BXPENSE....cveeieeeieeeiieie et
Increase (decrease) in deferred outflow of resources-pensions........

(Increase) decrease in net pension liability.........c.cceeveveeceevieriennnnnn.

(Increase) decrease in deferred inflow of resources-pensions..........
Increase (decrease) in deferred outflow of resources-OPEB...........

(Increase) decrease in net OPEB liability........cccccceevevieniecienieniennnnns

(Increase) decrease in deferred inflow of resources-OPEB.............
Change in net position - full accrual basis............c.ccoeviinieniiiiienne

Variance Prior

Positive Year

Budget Actual (Negative) Actual
$ 227,740 $ 238,409 10,669 $ 258,328
404,395 297,493 106,902 228,884
233,960 66,016 167,944 2,700
638,355 363,509 274,846 231,584
(410,615) (125,100) 285,515 26,744
3,000 1,790 (1,210) 1,329

(804) (804) -
. (10) (10) - -
2,186 976 (1,210) 1,329
(408,429) (124,124) 284,305 28,073
4,400 2,219 (2,181)

320,000 320,000 - 195,000
84,029 - (84,029) -
408,429 322,219 (86,210) 195,000
$ - 198,095 198,095 223,073
2,219 -
63,797 2,700
(2,219) -
804 -
(44,680) (63,817)
(806) -
(1,596) (39)
3,713 4,950
17,589 (3,471)
11,515 3,516
(35,593) 75
2,495 2,389
(11,237) (4,127)
(1,417) 92
$ 202,679 $ 165341
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CITY OF HIGH POINT, NORTH CAROLINA

Solid Waste Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Operating revenues:
Charges fOr SEIVICES.......vivieeiiiciecieceee et
Total Operating reVENUES..........cecviiereeieieieseesiese e

Operating expenditures:
Management and adminiStration.............cccvveevevvevevecie v
Improvements........cccoceevveniveiiinnns

Total operating expenses

Operating income (loss)

Nonoperating revenues (expenditures):
Interest (10SSES) ON INVESIMENTS.......ccveveiiiieiririre e
INtErgoverNMENtal.........cc.ccvvveiiieicieesce e
Miscellaneous and other NONOPErating..........ccovevveereeerereseninenas
Proceeds from disposal of capital aSSets..........coccvevereeeeveveevveveennn
Payment of debt prinCipal............ccooeiviiiennenecse e
Interest expense and fiscal Charges.........cccoevvvveveeeceiece e

Total nonoperating revenues (eXpenditures).............coveeerereene

Income (loss) before other financing sources (uses)

Other financing sources (uses):
Lease liablitieS iISSUBA..........cvcviiicrieieeciececcce e
Transfer to Special Grants FUNd............cccovevvivveveveieieenens
Transfer to Landfill Closure and Postclosure Reserve Fund...
Transfer to Solid Waste Capital Project Fund...
Transfer to Internal Service Fund
Transfer from Landfill Closure and Postclosure Reserve Fund.......
Appropriated Net POSITION.........cccveiierieiireee s

Total other financing SOUICES (USES).........cveuereriririririeerirerinieienens

Change in net position - budgetary basis.............ccccoceveiveiiseiiiiinns

Reconciliation from budgetary basis (modified accrual)
to full accrual:

Reconciling items:
Landfill Closure and Postclosure Reserve Fund.............cc.ccccoevvnen.
Solid Waste Capital Project FUNd...........cccocovveneiiniineeeen
Landfill closure and postclosure (expense) / recovery.....................
Charges for services to business units in this fund..............c...........
Environmental services costs to business units in this fund...
Right to use asset additions..........ccvceveirieensieneree e
Capital additions.....
Lease liablities issued.....
Lease principal payments.. .
Capital CONIIDULIONS.........cccviieiiieieeece e
Compensated absences expense...
Stipend eXpense.......c..cevveeeenns .
Depreciation BXPENSE. .......civevveiiereieeie ettt sresre e
Amortization expense, right t0 USE aSSetS...........cevvevvevevereieereinnns
Gain (loss) on disposal of property .
Increase (decrease) in deferred outflow of resources-pensions........
(Increase) decrease in net pension liability...........ccccooeveviiciinnns
(Increase) in deferred inflow of resources-pensions. .
Increase (decrease) in deferred outflow-OPEB............ccccccoeveveinene.
(Increase) decrease in net OPEB liabilitiy...........cccocevevreiinnnnnnne.
(Increase) decrease in deferred inflow of resources-OPEB.

Change in net position - full accrual basis.............c.ccevvvvevveierieirennns

Variance Prior
Positive Year
Budget Actual (Negative) Actual
$ 17,188,000 $ 17,551,436 $ 363,436 $ 17,155,653
17,188,000 17,551,436 363,436 17,155,653
15,846,187 14,961,347 884,840 13,950,152
8,439,156 142,787 8,296,369 349,812
24,285,343 15,104,134 9,181,209 14,299,964
(7,097,343) 2,447,302 9,544,645 2,855,689
90,000 (303,912) (393,912) 10,128
84,500 91,165 6,665 84,918
400 1,480 1,080 49,863
- - - 27,200
(2,403) (2,403) - -
(31) (31) - -
172,466 (213,701) (386,167) 172,109
(6,924,877) 2,233,601 9,158,478 3,027,798
22,100 6,632 (15,468) -
- 205 205 (1,258)
(1,809,780) (1,852,133) (42,353) (1,838,747)
(825,000) (825,000) - (175,000)
(205,701) (205,701) - -
2,346,000 2,346,000 - 221,000
7,397,258 - (7,397,258) -
6,924,877 (529,997) (7,454,874) (1,794,005)
3 - 1,703,604 _$ 1,703,604 1,233,793
(3,184,946) 634,320
2,795,300 1,175,000
(693,457) (163,786)
(2,141,788) (2,210,571)
2,141,788 2,210,571
6,632 -
198,779 292,530
(6,632) -
2,403 _
- 4,768
18,038 (21,701)
35,063 48,674
(1,266,764) (1,072,696)
(2,412) -
- (3,770)
162,460 190,052
1,006,486 (422,686)
(1,082,037) 2,524
(11,747) 176,526
(99,288) (227,636)
26,460 43,938
$ (392,058) $ 1,889,850
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CITY OF HIGH POINT, NORTH CAROLINA

Solid Waste Capital Projects Ordinance Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
From Inception and for the Fiscal Year Ended June 30, 2022

Actual
Project Prior Current Total
Authorization Year Year To Date
Expenditures:
System maintenance and impProvements............coovoeeveeereeeeeeresnenenn. $ 4,930,726 $ -3 29,700 $ 29,700
Other financing sources (uses):
Transfer from Solid Waste FuNd..........cccoovvevernenenncieseneeeen 1,025,000 200,000 825,000 1,025,000
Transfer from Landfill Closure and Postclosure Reserve Fund......... 3,905,726 1,905,726 2,000,000 3,905,726
Total other finanCing SOUICES (USES)......cvrveerrerieeeeriereeerierieeanens 4,930,726 2,105,726 2,825,000 4,930,726
Change in Nt POSITION. ........ccevviieriicicece e $ - $ 2,105,726 _$ 2,795300 _$ 4,901,026
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CITY OF HIGH POINT, NORTH CAROLINA

Landfill Closure and Postclosure Reserve Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)

For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Revenues:

Interest (10Sses) ON INVESMENTS.........cccccveveeeviveieeriene, $ - $ (691,079 $ (691,079) $ 16,573
Income (loss) before other financing sources (uses) - (691,079) (691,079) 16,573
Other financing sources (uses):

Transfer from Solid Waste Fund...........ccccceevevvveeveeennen. - 1,852,133 1,852,133 1,838,747

Transfer to Solid Waste Fund...........cccocceovevviveiieeienen, (2,346,000) (2,346,000) - (221,000)

Transfer to Solid Waste Capital Project Fund............... (2,000,000) (2,000,000) - (1,000,000)

Appropriated net POSItioN.........cccvvevveceiieve e, 4,346,000 - (4,346,000) -

Total other financing Sources (USes).........cccuvrvreerene. - (2,493,867) (2,493,867) 617,747
Change in Net POSItION. ......cocovriririrircrirresr e $ - % (3,184946) _$ (3,184,946) _$ 634,320
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CITY OF HIGH POINT, NORTH CAROLINA

Storm Water Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Operating revenues:
Charges fOr SEIVICES.......cocueviiiiiiereieieie et $ 5271350 $ 5278344 $ 6,994 $ 5,234,596
Total Operating reVENUES.........ccvcvieirerieiiiecie e 5,271,350 5,278,344 6,994 5,234,596
Operating expenditures:
Management and administration.............ccccoevveveveiiieseisise e 3,584,913 3,277,273 307,640 3,188,763
IMPIOVEMENTS. ....viitiieieie it 5,552,228 514,828 5,037,400 84,982
Total Operating EXPENSES........cvvevierririeeiesreiere e sresee e sesseeans 9,137,141 3,792,101 5,345,040 3,273,745
Operating income (loss) (3,865,791) 1,486,243 5,352,034 1,960,851
Nonoperating revenues (expenditures):
INtErgoOVErNMENTAL.........cveiiiiircc s - 538 538 -
Interest (10SSES) ON INVESIMENTS.......cviveveirieerireireeeeseee e 149,100 (321,399) (470,499) 6,886
Developer coNtribULIONS...........ccoeiiiiineiscene s - 6,440 6,440 -
Interest expense and fiscal charges (214,174) (192,314) 21,860 (243,888)
Payment of debt prinCipal............cccoieiniinii (995,030) (995,029) 1 (997,122)
Total nonoperating revenues (eXpenditures).........ccccevererererennan (1,060,104) (1,501,764) (441,660) (1,234,124)
Income (loss) before other financing sources (uses) (4,925,895) (15,521) 4,910,374 726,727
Other financing sources (uses):
Proceeds from general obligation refunding bonds..............ccco....... 857,703 857,703 - -
Lease 1iabilities iSSUBM..........c.eeeuieeii et 8,500 2,668 (5,832) -
Payment to trustee for refunded bonds (851,124) (851,124) - -
Transfer to Storm Water Capital Projects Fund.............ccccocerenenene - - - (230,000)
Transfer to Internal Service FUNG............ccoooieiniciinccscc - - - (153,000)
Appropriated Net POSILION..........ccoviieiriieneeereree e 4,910,816 - (4,910,816) -
Total other finanCing SOUICES (USES)......vevevrrererervereririiirinieenrenene 4,925,895 9,247 (4,916,648) (383,000)
Change in net position - budgetary basis...........ccccorirrrrineecennen. 3 - 6,274) _$ (6,274) 343,727
Reconciliation from budgetary basis (modified accrual)
to full accrual:
Reconciling items:
Storm Water Facilities Capital Projects Ordinance Fund ............... (19,826) 162,075
Right to use asset additioNns...........coeviirernieniicee e 2,668 -
Capital additions...........ccccevveeervrierennnn 952,544 412,665
Bond principal payments................... e 1,839,176 997,122
Bond proceeds - refunding bonds...... STTRTTRPRN (857,703) -
Amortization of gain on refunding.... 47,230 47,230
Lease prinCipal PAYMENTS.........ccooveirrenineense s 967 -
Lease liabilities issued......... (2,668) -
Depreciation eXPense..........ccoeerveerererenienenns (659,397) (560,218)
Amortization expense, right to use assets........ (970)
Compensated ahSENCES EXPENSE. .....o.vivererrireririereireeieereeieeseee s 3,175 20,578
PONd MaiNtENANCE. ........ceeiiiiieeieiete e (6,440) -
Increase (decrease) in deferred outflow of resources-pensions........ 17,373 39,583
(Increase) decrease in net pension liability...........ccccooeeievirinienennens 298,278 (95,645)
(Increase) decrease in deferred inflow of resources-pensions.......... (275,255) 745
Increase (decrease) in deferred outflow-OPEB.............cccooeiiinnee 7,457 31,830
(Increase) decrease in net OPEB liability...........ccccevevveviinrenennane. (58,478) (15,112)
(Increase) decrease in deferred inflow of resources-OPEB.............. (1,002) 20,406
Change in net position - full accrual basis............ccccoceevrveieneccrenennne. _$ 1,280,855 _$ 1404986
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CITY OF HIGH POINT, NORTH CAROLINA

Storm Water Facilities Capital Projects Ordinance Fund
Schedule of Revenues, Expenditures, and Changes in Net Position
Budget and Actual (Non-GAAP)

From Inception and for the Fiscal Year Ended June 30, 2022

Actual
Project Prior Current Total
Authorization Year Year To Date
Expenditures:
Maintenance and distribution....................... $ 1,234941  $ 689,415 $ 19826 $ 709,241
Other financing sources:
Issuance of general obligation bonds............ 584,941 584,941 584,941
Transfers from Storm Water Fund................ 650,000 650,000 650,000
Total other financing sources ................... 1,234,941 1,234,941 1,234,941
Change in net position............cccceeeervriricrerenennn, $ - _$ 545526 _$ (19,826) _$ 525,700
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CITY OF HIGH POINT, NORTH CAROLINA

Internal Service Fund

The Internal Service Fund accounts for the financing of goods and services provided by
one department to other departments of the City. The following activities were accounted
for in the Internal Service Fund:

Fleet Services
Provide the best and most economical support services to the City Fleet.

Radio Repair Shop
Responsible for the installation and maintenance of all City-owned communication
systems and components.

Computer Replacement
Responsible for funding and replacing all of the City’s computer technology.

Health and Wellness Benefits
Responsible for the medical, dental, and vision insurance and various wellness programs
for city employees and retirees.
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CITY OF HIGH POINT, NORTH CAROLINA

Internal Service Fund

Schedule of Revenues, Expenditures, and Changes in Net Position

Budget and Actual (Non-GAAP)

For the Fiscal Year Ended June 30, 2022

Operating revenues:
Interfund charges - radio repair............covvveeieeeeeieessseenes
Interfund charges - computer replacement............c.ccovvvirnerinecnnnns
Interfund charges - fleet services .
Interfund charges - workers COmpensation...........ccocecevveriieenncnnnn
Interfund charges - health and wellness............cccoorrivnnncccicinnns
Other operating - health and wellness. .
Other operating - MiSCEllaNEoUS............ccceveeveriiirirrreeeeees

Total Operating reVENUES..........cvrvvveriieieirieiisieie st

Operating expenditures:
FIEEE SEIVICES. ...ttt
Radio repair SNOP.......couiiiiiiieic e
Computer replaCemEeNt.........ccveeririiririrriseeeeee e
Workers Compensantion... .
Health and WelINESS..........covvvriiiiieieieieceecee e
Total operating eXpPenditures............cccovvrerreriecennscesnes

Operating income (loss)

Nonoperating revenues (expenditures):
Interest (losses) on investments.......
Intergovernmental - emergency assistance.
Miscellaneous and other nonoperating...
Proceeds from disposal of capital assets.
Interest and fiscal charges...................
Principal retirement

Total nonoperating revenues (eXpenditures)........c.ccouvervveerinenenn

Income (loss) before other financing sources (uses)

Other financing sources (uses):
Issuance of installment purchases
Lease liabilities issued
Transfer from General Fund
Transfer from Solid Waste Fund
Transfer from Storm Water Fund
Appropriated NEt POSItION. .......ceiiveriiriiirieirser e

Total other financing SOUICES (USES)........ovevrurermereririeerisreesiereneas

Change in net position - budgetary basis..........c.ccccovevirniennenineincne

Reconciliation from budgetary basis (modified accrual)
to full accrual:

Reconciling items:
Right to use asset additions..
Capital additions
Installment purchase principal payments...
Installment purchase issuance..
Lease principal payments...... .
Lease lability iSSUBT..........ccviiieiiriiiieeee s
Depreciation EXPENSE. .........ccovieriiiiiie e
Amortization expense, right to use assets.. .
Compensated ahSENCeS EXPENSE.........ccvwrvrurrrrererrieeeeeiere s
SHPEN EXPENSE. ...ttt e
Increase (decrease) in inventory valuation .
Increase (decrease) in deferred outflow of resources-pensions..........
(Increase) decrease in net pension Hability..........ccccevveeenirenireenns
(Increase) decrease in deferred inflow of resources-pensions .
Increase (decrease) in deferred outflow of resources-OPEB..............
(Increase) decrease in net OPEB liability..........cccoeceeincinicnnccnnnne
(Increase) decrease in deferred inflow of resources-OPEB .
Gain (loss) on disposal Of PrOPerty..........cccevveeirnenineriseesiseeeiniens

Change in net position - full accrual basis............c.covveeeiiiinnnnins

Variance Prior
Positive Year
Budget Actual (Negative) Actual
2,050,000 $ 2,072,052 $ 22,052 $ 2,056,402
720,000 735,473 15,473 681,081
10,952,000 11,230,335 278,335 9,583,536
1,577,703 1,507,726 (69,977) 1,501,221
13,830,998 13,855,933 24,935 13,957,477
5,279,577 4,550,882 (728,695) 4,778,997
135,500 72,961 (62,539) 612,929
34,545,778 34,025,362 (520,416) 33,171,643
12,373,733 10,706,553 (1,667,180) 12,734,324
1,890,540 1,768,069 (122,471) 1,017,456
756,809 705,595 (51,214) 705,739
1,577,703 1,583,618 5,915 1,173,032
19,198,009 18,241,498 (956,511) 17,737,088
35,796,794 33,005,333 (2,791,461) 33,367,639
(1,251,016) 1,020,029 2,271,045 (195,996)
35,000 37,004 2,004 7,575
- 120 120 -
25,000 211,087 186,087 102,212
577,000 562,070 (14,930) 801,690
(101,318) (101,316) 2 (111,158)
(1,195,604) (1,195,601) 3 (1,132,112)
(659,922) (486,636) 173,286 (331,793)
(1,910,938) 533,393 2,444,331 (527,789)
- - - 1,846,000
10,000 3,042 (6,958) -
394,840 394,840 - -
205,701 205,701 - -
- - - 153,000
1,300,397 - (1,300,397) -
1,910,938 603,583 (1,307,355) 1,999,000
- 1,136,976 _$ 1,136,976 1,471,211
3,042 -
2,596,311 6,103,814
1,194,499 1,132,112
- (1,846,000)
1,102 -
(3,042) -
(5,484,667) (5,293,975)
(1,106)
(7,162) 16,210
4,950 4,950
142,121 73,849
54,161 80,077
383,683 (173,262)
(401,018) 924
(7,033) 52,487
(13,498) (83,484)
9,870 5,459
(71,137) (128,620)
$ (461,948) $ 1,415,752
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CITY OF HIGH POINT, NORTH CAROLINA

SUPPORTING SCHEDULES

Schedule of Ad Valorem Taxes Receivable

Analysis of Current Tax Levy

Analysis of Current Tax Levy for Secondary Market Disclosure

Emergency Telephone System Fund-Schedule of Revenues, Expenditures and
Changes in Fund Balances-Budget and Actual
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CITY OF HIGH POINT, NORTH CAROLINA

General Fund, Debt Service Fund, and Mass Transit Fund
Schedule of Ad Valorem Taxes Receivable
June 30, 2022

Uncollected Uncollected
Balance Current Collections Balance

Fiscal Year June 30, 2021 Net Levy and Credits June 30, 2022
2021-2022 $ - $ 69,748,214 $ 69,256,206 492,008
2020-2021 459,819 - 258,008 201,811
2019-2020 273,723 - 109,680 164,043
2018-2019 221,130 - 62,554 158,576
2017-2018 155,538 - 51,107 104,431
2016-2017 119,721 - 40,171 79,550
2015-2016 124,481 - 46,438 78,043
2014-2015 132,894 - 46,805 86,089
2013-2014 204,924 - 54,826 150,098
Prior 2,351,713 - 118,376 2,233,337
$ 4,043,943 $ 69,748,214 $ 70,044,171 3,747,986
Less: allowance for uncollectible accounts (General and Mass Transit Funds) 3,333,664
Ad valorem taxes receivable - net 414,322

Reconciliation to revenues:

Ad valorem taxes - General Fund and Debt Service Fund 68,260,285
Vehicle user fees - General & Mass Transit Fund 2,209,239
Subtotal 70,469,524
Less interest collected 425,353
Total collections and credits 70,044,171
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Original levy:
Property taxed at current year's rate

Total

Discoveries - Current year taxes
Net Vehicle User Fees
Abatements

Total assessed valuation

Net levy

Uncollected taxes at June 30
Current year's taxes collected

Current levy collection percentage

CITY OF HIGH POINT, NORTH CAROLINA

Analysis of Current Tax Levy
City - Wide Levy
For the Fiscal Year Ended June 30, 2022

Total Levy
Property
excluding
City - Wide Registered Registered
Property Total Motor Motor
Valuation Rate Levy Vehicles Vehicles
$ 10,441,897,311 0.6475 $ 67,611,285 $ 61,548,679 $ 6,062,606
10,441,897,311 67,611,285 61,548,679 6,062,606
26,412,036 0.6475 171,018 171,018 -
- 2,236,950 - 2,236,950
(41,859,319) 0.6475 (271,039) (271,039) -
$ 10,426,450,028
69,748,214 61,448,658 8,299,556
(492,008) (486,800) (5,208)
$ 69,256,206 $ 60,961,858 $ 8,294,348
99.29% 99.21% 99.94%
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CITY OF HIGH POINT, NORTH CAROLINA
Analysis of Current Tax Levy

City - Wide Levy
For the Fiscal Year Ended June 30, 2022

Secondary Market Disclosures:

Assessed Valuation:

Assessment Ratio (1) 100%
Real Property $ 8,392,605,902
Personal Property 1,914,514,749
Public Service Companies (2) 119,329,377
Total Assessed Valuation $ 10,426,450,028
City-wide Tax Rate 0.6475
Levy (3) $ 69,748,214

(1) Percentage of appraised value has been established by statute.

(2) Valuation of railroads, telephone companies and other utilities as determined by the
North Carolina Property Tax Commission.

(3) The levy includes discoveries, releases, abatements, interest, and vehicle user fees.
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CITY OF HIGH POINT, NORTH CAROLINA

Emergency Telephone System Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2022

Variance Prior
Positive Year
Budget Actual (Negative) Actual
Revenues:
Restricted intergovernmental............ccccovovvveiieeinnssee s $ 557,478 $ 557,478 $ - $ 1,665,466
INtErest 0N INVESTMENTS. .......ceiiiiriei e 45 44 (1) -
TOLAl FEVENUES.....ccveieeicticie ettt sttt sttt sre et e sra et e 557,523 557,522 (1) 1,665,466
Expenditures:
TelEPNONE......coiiiiicit 623,011 238,327 384,684 616,573
Telephone - report adjustment..........ccccovoirrrriiiinneee s - 418 (418) (11,098)
SOTIWAIE. ...ttt et st e et s st e s e st e e sre e saee s - 91,175 (91,175) 183,640
Software - report adjuStMENt..........covvrrerniiere e - (7,015) 7,015 -
[ 10 Y= T TSR - 244,881 (244,881) 748,254
Hardware - report adjuStment............coovveiriineeneneee s - 3,731 (3,731) -
TEAINING ettt ebe s - 619 (619) 259
DEDE SEIVICE. .. i viiiieeeee et
Principal retirement..........cooeveiineniinenesesese e 59,797 59,797 80,062
Interest and fiscal Charges.........cocev v 1,109 1,109 - -
Total eXPENAITUES. .....ceiveiiieiee e 683,917 633,042 50,875 1,617,690
Excess (deficiency) of revenues over (under) expenditures (126,394) (75,520) 50,874 47,776
Other financing sources (uses):
Appropriated fund balance. ... 126,394 - (126,394) -
Total other financing SOUICES (USES)......cvvevrveirieererreririeresieesierenennes 126,394 - (126,394) -
Net change in fund balance $ - (75,520) _$ (75,520) 47,776
Fund balance, beginning of Year..........cccccoeieiiinieinnee e 126,395 78,619
Fund balance, end of YEar........ccovvvieeiviiiirsseeei s $ 50,875 $ 126,395
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